
GRAVURE AND DIGITAL PRINTING SYSTEMS.GRAVURE AND DIGITAL PRINTING SYSTEMS.

• Established with registered 
capital of 20 Million THB

• Investment in Gravure Printing

SHRINKFLEX
(THAILAND) PCL.

IS THE LEADING MANUFACTURER AND DISTRIBUTOR OF
SHRINK SLEEVE LABELS, SUPPORTED BY HIGH QUALITY
GRAVURE AND DIGITAL PRINTING SYSTEMS.

• Receive license ISO9001:2008
• Invest in 9-color Gravure 
Printing Machine

• Received the Digital Printing 
Innovation Award from HP Inc

• Certified with ISO 9001:2015

• Invested in 10 color 
gravure printers and ink 
maker

• Signed a power
generating system contract

• Implement ESG Policy
• Invested New Gravure Printing Machine
• Received HP Awards
• Obtained GHP/HACCP Certificate

• Introduced Digital 
Printing System 

• Purchased 10-color 
Gravure Printers 
Participated in a program 
to reduce energy costs

2007

2011

2017

2019

2023

2021

2014

• Started to use 9 colors 
rotogravure Printing System

• Initial production capacity 
of 2,000 rolls per month

2008

• Receive the Green Industry 
Certificate Level 2

2013

• Expand its services by 
designing and
manufacturing 
molds (Printing Cylinder)

2016

• Invest in additional 
digital printers

2018

• Import and distribute stretch films
• Registered as a public company
• Increased the paid-up capital 
of 60 Million THB

2020

• Successfully Obtained 
Certification for Carbon Footprint

• Study and Begin to Produce Flexible 
Packaging

• New Factory Expansion to Become 
Total Solution Provider in SEA

• Installation of New Solar Rooftop 
at the New Factory

• Penetrating the Green Packaging Industry

2022

• Obtained the Food Safety System 
Certification (The British Retail 
Consortium: BRC)

• Completed the installation of the
Solar Rooftop in the New Factory

• Received an “Excellent" Score for
Corporate Governance Assessment
in 2023

• Introduced Green flexible packaging
to become a Full labelling and
packaging solution provider

• Consistent Opened House event at
New Factory to attract new
customers

2024
• Become SEDEX member, a global

platform for sharing ethical supply chain 
data.

• Invested in Flexo printing machine.

2025
• Achieved membership in Thailand’s Private 

Sector Collective Action Against Corruption 
(CAC), reinforcing strong corporate governance.

• Obtained Carbon Footprint of Product (CFP) 
certification for shrink sleeve and flexible 
packaging products.

• Continued development of 
recyclable PE mono-material packaging to 
support sustainable packaging and the circular 
economy.

Contact Us

Disclaimer: The information contained here in is being furnished on a confidential basis for discussion purposes only and only for the use of the recipient, and 
may be subject to completion or amendment through the delivery of additional documentation. Except as otherwise provided herein, this document does not 
constitute an offer to sell or purchase any security or engage in any transaction. The information contained herein has been obtained from sources that Shrinkflex 
(Thailand) Public Company Limited considers to be reliable. Any projections, valuations and statistical analyses contained herein have been provided to assist the 
recipient in the evaluation of the matters described here in; such projections, valuations and analyses may be based on subjective assessments and assumptions 
and may utilize one among alternative methodologies that produce differing results; accordingly, such projections, valuations and statistical analyses are not to 
be viewed as facts and should not be relied upon as an accurate representation of future events. The recipient should make an independent evaluationand 
judgment with respect to the matters contained herein.

88/8 Moo 12, Tambon Bangpakong,
Bangpakong, Chachoengsao
24130 Thailand

We are the leading manufacturer of

SHRINK SLEEVE  LABELS
AND FLEXIBLE  PACKAGING
SHRINK SLEEVE  LABELS
AND FLEXIBLE  PACKAGING

FACTSHEET

FY2025FY2025

sft-ir@shrinkflexthailand.com www.shrinkflexthailand.com(+66) 3808 6483
(+66) 9828 57617



Financial HighlightsBusiness Highlights

Certificates

Financial Position

Standard TGO Guidance 
of the Carbon Footprint 

for Organization

Revenue Breakdown 

Stretch film

Gravure Cylinder

Flexible
Packaging

5.4%

86.8%

4.9%

2.7%
0.20%

Digital Shrink

Gravure Shrink

Stock Information 

Green Factory 
Level2

ISO 9001:2015 quality
management systems 

(QMS) from SGS

Certified for 
GHPs/HACCP

for Shrinkflex (P2)

Certified for
GHPs/HACCP

for Shrinkflex (HQ)

Certified for BRC 
Global Standard for 

Packaging Materials Issue 6

Customer Product Samples

53.9%

1.9%
1%
6.5%

11.2%

25.5%

1,053
Million Baht Beverage

Food
Cosmetics
Household
Pharma
Others

Dividend Policy and Payment

Major Shareholders 

of the net income after corporate 
income tax and all reserves specified
by law (with additional conditions)

30%
PAYOUT RATIO

DIVIDEND/SHARE

TYPE

EPS (Baht)

Cash Dividend
YEAR 2025

0.15
0.24
0.07

7.27%
14.55%

17.50%

23.64%

Mr. Sung Cheong Tsoi
Miss Jurairat Phongsorn
Mrs. Sukanya Tsoi
Mr. Smith Tsoi
Mrs. Charunee
Chinwongvorakul
Others

30.10%

6.94%

Total Revenue

Revenue from 
Product Distribution

Revenue from 
Other Sales 

Other Income

Q4/24 Q3/25 Q4/25

239.4

+3.9% YoY

+7.5% YoY

-7.0% QoQ

267.7 248.8

2024 2025

984.1

1,058.3

93% 96% 96%

97% 97%

3%
0.5%

3%
0.5%

3%
1%

3%
4% 3%

1%

+39.2% YoY

+35.2% YoY

-19.7% QoQ

Gross Profit & Gross Profit Margin
(Unit: THB million, %) 

Gross Profit Gross Profit Margin

Q4/24 Q3/25 Q4/25

34.7

15.1%

22.7% 19.6%
16.8%

21.1%

60.1
48.3

2024 2025

164.6

222.6

+11.9% YoY

+165.5% YoY
Net Profit (Loss) Before
the Impact from
Remeasurement
of Employee Benefits
The Impact of Gain (Loss)
from Remeasurement of
Employee Benefits

-65.4% QoQ

Net Profit & Net Profit Margin
(Unit: THB million, %) 

Net Profit Net Profit Margin

Q4/24 Q3/25 Q4/25

6.8

2.8%

8.2%

3.1% 2.5%

6.1%

22.0
7.6
10.5

2024 2025

24.1

64.1
67.0

2.9

2.9

EBITDA & EBITDA MARGIN
(Unit: THB million, %) 

Q4/24 Q3/25 Q4/25

28.1

11.70%

17.20%
12.60%

10.80%
15%

46.2
31.3

2024 2025

+11.6% YoY
+48.3% YoY

-32.2% QoQ
106.7

158.3

Financial Ratio

3.18%

8.54%ROE

2024 2025

(Unit: %)

0.52 0.38

2024 2025

D/E Ratio
(Unit: Times)

2.14%
5.89%

ROA
(Unit: %)

2024 2025

1.95 2.41

2024 2025

Current Ratio
(Unit: Times)

-3.64%

Asset
(Unit: THB million, %) 

Liabilities & Equity
(Unit: THB million, %) 

594.91

185.39
256.42
20.69
56.3056.30
18.69
26.81

51%

16%
22%
2%
5%
2%
2%

31 December 24

1,159.20

30 December 25

1,116.98

554.48

193.11
260.88
26.05
46.57
7.56

28.32

50%

17%
23%
2%
4%
1%
3%

Property, Plant 
& Equipment

Trade & Other 
Receivable

Inventory Right of Use

Income tax
assets

Cash & Cash
Equivalents 

Others

760.27

148.23
58.27
134.32
10.49
47.61

65%

13%
5%

12%
1%
4%

809.37

145.56
47.50
96.58
15.25
2.71

72%

13%
4%
9%
2%
0.2%

As of 20 March 2026

52 week High/Low Market CapitalizationMAI : (THB)
(Million THB)(THB)

SFT : 2.14 2.36 - 2.00 941.60

Total No. of Shares P/E Ratio
(Time)

3

2.5

2

1.5

(Million Shares)

440 14.88

As of 31 December 2025

-3.64%

31 December 24

1,159.20

31 December 25

1,116.98

Owner's Equity

Account
Payable

Lease
Liabilities

Others

Short-term 
Liabilities

Long-term
Loans

SFT’s Proportion By Industry

By Product

EBITDA EBITDA Margin

Dec’24 Feb’25 Apr’25 Jun’25 Aug’25 Oct’25 Dec’25


